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We are proud to bring you a

Directory of Businesses
owned and operated by

SAVE THE DATE! Sept. 26th, 2012

5:30—
0 7:30
Midtown Global Market 920 E Lake St Mpls., MN

MicroGrants recipients.
Shop locally!

ETHNIC FOOD - MUSIC - MEET OUR GRANTEES!

All Washed Up 612.354.7505
Laundromat w drop-off services
3008 Penn Ave. N., Mpls

John & Ruth Bergerson Family Fund were not

Boone’s Cleaning Service, LLP
651.637.1783
boonesglobalcleaning.com

included in our recent Annual Report. Please accept our

FINANCIALS:
Income
Expense
p
Management
g
and General
Program Services
Grants - Individual
Grants - Individual-Chicago
Grants - Individual-St. Cloud
Grants- Individual-Collier, FL
Grants - 501C3 Non Profit
Training Stipends

Jan 1 - Apr
p 30, 2012

Budget
g

Jan 1 - Apr
p 30, 2011

170,160

145,961

DivaRags.com 612.701.7436
Original clothing /accessories
42nd St & Cedar Ave., Mpls.

33,846

34,567

28,399

Flamingo Restaurant
651.997.1932
90 N. Syndicate Ave., St Paul

112,800
-

135,780
2,000

112,341
-

2,000

2,000

3,500
1,600

770

3,000
150
20

-

3,313

12,000

12,000

4,050

Expansion
p

1,250

4,000

11,290

129,220

160,880

133,764

Total Expense
p

163,066

195,447

162,163

Net Income

((57,994))

((25,287))

((16,201))

Cash Assets

April 30, 2012

April 30, 2011

280,269

288,487

FINANCIAL COMMENTS: * Income is down by 62% compared to budget and 34% compared to last year period. * Management and General costs are within budget. *Program Services are 80% of budget due to decreased income and more selective
grant giving. *Cash Assets are 97% of same period last year. *We’re still giving out approximately one $1000 grant per day. *We
still need your generous/wise investment contributions. Thank you, and please call Joe Selvaggio with questions or comments.

Peter J King Family Foundation
Thank you once again to our event and in-kind spon- General Mills
Lowry Hill
Jim and Jennifer Weichert
Walter & Harriet Pratt LeJeune Family Foundation
Robins, Kaplan, Miller & Ciresi
THE JOHNSTON
FUND

Cave Café Food Truck
651.587.8338
Afro-Italiano Fusion

105,072

Evaluation

Total Program
g
Services

MicroGrants’ new office space is in the Incarnation Rectory at 38th St &
Pleasant Ave S in Minneapolis — thanks to an anonymous donor!

Lowry Food Market.
612.522.5539
628 Lowry Ave N. & Lyndale
MariHarris.com
612.978.2286
Inspirational singer and speaker
SalvadordeMontesinos.com
952.933.3438
Fine Artist—original oils and prints
Saucy Burt’s (Meatball Sandwich Cart)
612.964.4208
Nicollet & 5th, Minneapolis
Sewtropolis, Sewing center
612.827.9550
5 Diamond Lake Rd, Mpls.
Sunday's Best Boutique (Hats)
651.222.3337
601 University Ave W, St Paul MN
MORE at the Midtown Global Market
920 East Lake St. Mpls 55407
Café Finspang
612.872.2462
Swedish groceries & gifts
Fiesta In America
612.871.8411
Gifts for all ages/occasions
Geetanjoli Sari Fashions
612.834.7997
Specialty clothing and more
Pham’s Deli
612.870.2622
Vietnamese & Chinese delights
Rituals
612.729.5522
Body oils, lotions and more

Volunteer and supporter Shotsie Forsythe of Urban Aesthetics
consulted with color selection and donated the paint!

Our new video

MicroGrants Work
is a winner at the
33rd Annual Telly Awards
With nearly 11,000 entries from all 50
states and numerous countries, receiving
this is truly an honor!
We share this prestigious award with our
video producers at Studio 120, and with
Barbara Forster and Mary Lee Dayton
who funded this video project. A special
‘thank you’ goes out to all.
Scan this code with your
phone (or visit the website)
to see this award-winning
video!

We’ve added more Partner
Agencies who will SELECT, COACH
and MONITOR our grant recipients.
1. EMERGE Community Development
2. MIGIZICommunications, Inc.
3. Partnership Academy
4. Salvation Army-Booth Brown House
5. BIIG WIIN Community Development

MicroGrants, It’s WORKING!
K
For a full list of our partner agencies,
please visit our website, MicroGrants.net

Joe Selvaggio accepts the
award for MicroGrants

Please consider
including MicroGrants
in your will
Your planned gift will
keep on giving. With our
great concept and new,
prestigious board of directors, MicroGrants will be
around for generations to
come! Any amount will
be appreciated.

Our philosophy on money
Karl Marx, the founder

Adam Smith, the founder

of communism, made a good
point when he said, “From
each according to their ability, to each according to their
need.” At least it makes sense
from the standpoint of
legacies.

of capitalism, would probably like
these cartoons on the death of
ambition. Most people are selff
interested and lazy. Free handouts
- whether from the government or
from parents can encourage laziness and dependent lifestyles.

Struggling with the issue of
legacy proves a thorny problem. The simpleminded insist
on equal distribution. Take
Joe’s friend who distributed
her $490,000 equally to her
14 grandchildren. Where is
the wisdom in that? Are you
telling me they were all
equally needy?

Smith and his followers used to
say things like "Don't give
crutches to someone when they
don't need crutches." I agree. Don't
take care of people’s needs if they
won't take care of themselves.
Giving should be treated as an investment opportunity, not a handout.

That’s why the challenge of MicroGrants is to find people who are motivated to constantly improve
their lives, people eager to make money to pay for their own needs. These people need incentives and
opportunities. These are hardworking people who see a grant as a means to make even more money.

The Legacy
g y Question
Q
A friend of mine announced to me that she was splitting up her $490,000 between her
14 grandchildren at $35,000 each, to be used for life-changing experiences. The gifts
could be used for college, training, computers, or even a trip to Scotland to see where
golf originated (for the budding golf fanatic). The gifts had to be related to work,
careers or education.
This is great, but my twist is to give one half of your nest egg to your favorite nonprofits
that are helping the poor. Support will never catch up because for centuries the
"haves" had been investing in their own offspring, giving them a head start.
The role models for this ideal are Warren Buffett, Bill Gates and 81 other billionaires
who give away 50% of their net worth in the form of inheritance to their offspring,
while the other 50% goes to nonprofits. We should all consider doing this.

The Legacy
g y Question
Q
As my mother grew older the question of her modest estate occurred. It took me a year to convince her
to leave everything to my sister, who desperately needed whatever help could be given. Why give me
something I don’t need?
Now one of my kids needs my help and the other doesn't. So the second one is easy--no help. But
the first? Distinguishing help from dependency has not proved easy. Where is the assurance he
will be a wise steward? That’s the rub with altruism. Are the needy deserving? Will they make
good use of it? Will it be a handout or a hand up? It's a dilemma and I intend to struggle with it if
it's the last thing I do--an increasingly proximate prospect.
— Tony Bouza, former Minneapolis Chief of Police

Thesis + Antithesis = Synthesis
How do we reconcile the wisdom of Adam Smith, the top advocate for capitalism, with
the wisdom of Karl Marx, capitalism’s biggest critic? Smith’s thesis is to encourage economic productivity, and Marx’s antithesis is to altruistically help the needy. Our synthesis
is MicroGrants, an altruistic endeavor to help needy capitalists.

“The best Social program in the world is a job.”

We have seen how welfare run amok can sap the ambition of the recipients. They do not
create wealth. At the other end of the spectrum we have seen that the toxic greed on Wall
Street is even worse, because it has destroyed an enormous amount of wealth. What we
need is capitalism with an altruistic edge to it. We need to create wealth AND help others
create wealth.

This is the mantra of Louis King, CEO of Summit Academy OIC.
SA-OIC is one of our impressive partner agencies who work daily,
training and preparing people for work!

After all, a rising tide lifts all boats. That’s the point of the cartoon to the left. We all want
to be on that boat.
— Steve LeBeau, Writer & MicroGrants Volunteer

— Joe Selvaggio, Executive Director of MicroGrants

