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A letter from Joe
Dear Stakeholders:
It’s Working! Or They’re
Working! If you’re thinking
of the individual grant
recipients.
Thank you for your
contributions of time and
treasure to make our
program effective. It’s been
a very good year. We
brought in an extra $50,000
over the 2008 income when
most non-profits took a 25%
decrease. The number of grants given did not go up
accordingly, a point which I’ll explain in the financial
narrative on page 5.

Contact Information:
MicroGrants
1035 East Franklin Avenue
Minneapolis, MN 55404
612-823-2077
www.microgrants.net

Two other points of good news: in the fall of 2009 Nodin
Press published a book, MicroGrants, It’s Working. We have
sold over 400 copies already. Order a copy now, (you can
order it on amazon.com or Nodin Press at 612-333-6300) if
you haven’t seen it.
Another point of good news is that a funder donated $25,000
to be used specifically to measure our results better. We’ve
hired Reid A. Zimmerman, PhD. CFRE to interview 200
grantees. In a year you will see the results of his work.
I’m still convinced MicroGrants is a great idea, and I’m
thrilled that you are a continual supporter.
Gratefully yours,

Joe Selvaggio, President and CEO

MicroGrants mission is to boost prescreened “people of potential” to their
next plateau on their journey to selfsufficiency.

Page 1

“Give me a fish and I’ll eat for a day.
Give me a MicroGrant and I’ll open a bait shop.”
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Thank You Volunteers
Ann Ayrault
Tony Bouza
Betsy Buckley
Ted Cadwell
LaVonne Easter
Tom Fiutak
Dan Geoffrion
Jim Graves
John Grieman
Mari Harris
Abigail Harrison
Madeline Harrison
Nicole Harrison
Daniela Hofer-Johnson
Yvonne Hundshamer

Mary Jo Kockendorfer
Jim Lotter
Lee Lynch
John Mauriel
Phil Morton
Chingwell Mutombu
Mitch Pearlstein
Viet Pham
Ted Pouliot
Rajni Shah
Mark Staloch
Sister Joan Tuberty
Rico Vallejos
Dawne Brown White
Paula West

Thank you to the numerous others who give
anonymously. We can only say thank you for
keeping our administrative costs low.
Serving Sizes

We build assets by investing in 3 ways...

1.

A physical asset, for example ,
a construction tool, a computer,
calling cards, inventory, office
supplies…

2.

An educational asset, for
example, a course leading to a
degree or license, tutoring, a job
training program...

Partner Community Organizations
Jeremiah Program
Twin Cities Rise!
Summit Academy OIC
African Development Corporation
Project for Pride in Living
Prism
Daily Works
Midtown Global Market
Wilder Foundation
Women Venture

Yale Interns:
Greg Korb
Steve McLachlan

Board of Directors:
Joe Selvaggio
Tom Lowe
Sam Selvaggio
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3.

A reduction of a liability, for
example, a bill to fix an auto
necessary for work, a payment
on a tool that was purchased...

How MicroGrants Works...
1. We find donor-investors who seek immediate
results in helping the poor reach self-sufficiency.
2. We partner with leading community agencies
which focus on personal responsibility as they help
low-income families.
3. We give $1000 grants to qualified recipients vetted
by partner agencies in the community.
4. We select, coach, and monitor the progress of
recipients through partner agencies, volunteers, and
student interns.
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Statement of Activities

Statement of Functional Expenses

Year Ended December 31, 2009

Year Ended December 31, 2009

SUPPORT AND REVENUES
Individual Contributions
Special Projects and Grants
Interest
Total Support and Revenues

228,551
340,687
514
569,752

EXPENSES
Program Services

387,939

Support Services
Management and General
Fundraising
Total Expenses

11,740
34,029
433,708

CHANGE IN NET ASSETS

136,044

NET ASSETS
Beginning of Year
End of Year

114,498
250,542

Grants awarded
Program expenses
Telephone
Development
Depreciation
Contract services
Postage
Travel/Meetings
Office expenses
Professional fees

349,021
24,604
1,503
25,719
1,668
12,490
1,989
6,655
4,609
5,450

TOTAL EXPENSES

433,708

Income Over 5 Years

Financial Narrative:
MicroGrants was able to help 349 “poor people of
potential” with $1000 grants in 2009. That’s almost one
grant per day. Not bad.
The astute financial reader may notice, however, that we
gained financial strength in 2009 (a good thing), but we
gave fewer grants than in 2008. (Is that good?)
Normally I’d say that’s not good, since I’m a stickler for
getting more money into the hands of “people of
potential”. But I also know that our funders want to give
“quality grants”. They want to put money into the hands
of the poor who have a higher chance of success or
progress toward self-sufficiency. Our partner agencies
know that, and are concentrating on giving us the most
qualified of their case loads.
We will continue to balance the need to give quality
grants with the need to put the dollars to work in the
community.
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The 2009 financials were compiled by Obermeier and
Associates, CPA. Since non-profits under $1 million are no
longer required to have an audit, we decided to save the expense
of an audit and just go with their compiling. They also prepare
the 990 filing.
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