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More success stories …
… It’s WORKING!
THANK YOU to our supporters, and a special mention of
thanks to a few of our generous
donors who were not listed in
our 2010 Annual Report:




These stories are from interviews that were recently conducted by Bethel College interns, Sarah Smith and Hillary Rima.

In autumn of 2010, Michael was preparing to open an African grocery off of University
Avenue. Before he could open the shop to customers, he needed a safe place to keep the
cash that he would earn from sales: a cash register. However, he did not have enough money
to buy one. Michael received a MicroGrant to purchase a register. He explained that it is
expensive to open a store – especially one that stocks foreign food items that must be imported from abroad. Without a cash register, he wouldn’t have been able to sell anything.
This MicroGrant made it possible for Michael to establish his business. The grocery promises to make a positive impact on the future prosperity of Michael and his family, and it is also
is a resource for the community. Michael happily offers a big, “Thank you, MicroGrants!”

Phyllis Wagner
Fredrick & Pamela Lott
Maureen Smith

Michael J. Udo

Financials, 1st quarter:
Jan - Mar, 2011
Income

Budget

Jan - Mar, 2010

96,736

136,620

53,092

Management and General

32,313

35,900

10,535

Expansion

11,290

12,600

-

85,383

95,000

88,362

470

1,200

522

Training Stipends

2,832

2,400

2,483

Yale Intern & Evaluation Expenses

4,050

5,700

500

92,735

104,300

91,867

Total Expense

136,338

152,800

102,402

Net Income

(39,602)

(16,180)

(49,310)

Cash Assets

262,714

Expense

Program Services
Grants - Individual
Grants - 501C3 Non Profit

Total Program Services

Kate Redpath

Lisha received a MicroGrant while living at the Jeremiah Program with her two daughters. She
needed to get her car repaired so that she could continue going to school, to job interviews, and
caring for her family. Lisha was working hard toward her goals and the staff at MicroGrants felt
that she merited a “hand up.” Since receiving her grant, she has made rapid progress. She started
working at AT&T Mobile doing tech and customer service support. Recently she was promoted
to a regional manager position. Her responsibilities include recruiting, hiring, and training here
in Minnesota. Lisha now has her own place. Her car is running well, and she is providing for her
two daughters. MicroGrants made the difference in helping Lisha reach her goals. She is a great
role model for her children and her community!

195,493

Income was 70% of amount budgeted income but higher than the same period last year. Management and General includes the 5-Year Celebration cost (net profit of $1,000). Expansion: received $29,060 from the Otto
Bremer Foundation to evaluate expansion. Individual Grants: Awarded nearly $1,000 a day. Total expenses were
89% of budgeted expenses. Increased cash assets included temporarily restricted funds and suggested minimum reserve for cash flow purposes.

In June 2010 Redpath Marketing opened its doors. Its founder, Kate, met with her first client,
assisting them in the development of a logo and website. She knew that investing in her own
design software would eliminate the need for hiring outside designers to work on her projects,
and keeping expenses down was a high priority for her fledgling company. Kate was working
with WomenVenture, one of MicroGrants’ partner agencies. They provided her with guidance
and useful information about starting a small business. With her gift from MicroGrants, Kate
was able to purchase the specialized software which upgraded her business and skill levels,
making her more valuable and adaptable to her client’s needs. Kate reached her goal for the first
year of business: breaking even. Next year she hopes to increase her profits, moving her even
closer to her goals of independence and self-sufficiency.

Jeff Heegaard

Donor Testimonial: All the early evidence shows that
MicroGrants has a darn good ROI from a donor perspective. MicroGrants is an efficient and highly personalized
way of getting donor money where it can have immediate
and life changing impact, one deserving person at a time.
By working with partner agencies MicroGrants helps other
organizations accomplish their missions by allowing them
to select the grantees. At its core, the process is simple,
elegant, precise, and most importantly, the MicroGrants
model could be easily duplicated in other cities and states.

The immediate need is to build the momentum here in MN
using the energizer bunny — the Firebrand of Joe Selvaggio. Colonel Sanders
means chicken.... Orville Redenbacher means popcorn ... Let's make Joe
Selvaggio mean MicroGrants; Partnering with People of Potential!

Lisha Eskridge

On April 28 Joe Selvaggio received
the Fithian Award from the International Association of Advisors in
Philanthropy. It is one of the highest
honors bestowed by the financial
services industry. The award recognizes Joe’s distinguished career in
upholding the standards of excellence in ethics, service and
charitable giving.
Congratulations Joe!
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Mari Harris

Bill McGill

THANK YOU to our volunteers and
sponsors who made our 5th
anniversary celebration a success;

Ted and Mary Jo Pouliot, Tricia Haynes and Salvador de Montesinos

Jim Graves and Chuck Slocum

Andrea Cole and Tom White

George Latimer

Shotsie Forsythe

Fatuma Elmi, Joe Selvaggio and Aziz Osman

