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A Letter From Joe
Dear Stakeholders:
Microgrants! They are a perfect combination of altruism with a
wise investment. They bring material wealth to the receiver and
spiritual wealth to the giver.
2010 turned out to be a good year after all. It started out slowly, but
by the finish line, we exceeded budget by $34,000. Some of that was
not planned, as two Greater Minnesota opportunities came our way.
First, Don and Marion Hall, natives of St. Cloud, Minn., wanted
to do something “significant.” I suggested they give MicroGrants
$13,000 for the poor of potential in the St. Cloud area. They liked
the idea, especially when we learned that one of our favorite
partner agencies (African Development Center) has an office there.
This took care of any difficulties we might have in finding good
grantees, and coaching and monitoring them. Now we have money
to fund one grant per month for 2011 and $1,000 to pay for
administrative costs.

Our Mission

who: A group of people with money who want to give to individuals
without money (but with the potential to make money), a $1,000
grant to be invested in a career or a journey toward self-sufficiency.

what: The $1,000 gifts are invested in either a physical tool such

as a computer, a power saw, inventory...or an educational tool such
as a class, a driver’s license, tutoring, coaching...

when: Every weekend seven to ten checks are written to grantees.

In the past three years, we have awarded more than one grant per day.

where: In the location of the funders; for example, the Twin
Cities, St. Cloud, Illinois.

why: Because many poor people of potential will effectively use

the money to increase their earning potentials. Both benefit: the
poor earn their own way in life, and the rich benefit by the wealth
created in the community.

how: Recipients are selected, coached, and monitored by pre-approved
agencies specializing in helping the poor to become self-sufficient.

Second, we ran across Fox Consulting, which, along with MicroGrants, wrote a proposal to The Otto Bremer Foundation to
research the possibility of taking the MicroGrants program to the
whole state. It was basically a proposal to research whether or
not we could find more Don and Marion Halls who would fund a
particular area in Minnesota. The Otto Bremer Foundation liked
the idea and funded the research project to the tune of $29,000.
Stay tuned to see if the research proves we can expand to the
whole state, or at least certain areas. Rest assured, however, that
your donations will still help support those living and working
in your own local communities.

We boost people to success in two ways, through:

Why do our generous donors of time and money love MicroGrants?
After asking this question for a year, I’ve found that two answers
emerge: 1) people remember that they were helped enormously by
a gift from someone who cared, and 2) the measurable results we
are producing are impressive. Thank you for your continual wise
gifts and investments in MicroGrants, and please keep us in your
annual giving budget.

African Development Center of Minnesota
Daily Work
Jeremiah Program
Metropolitan Consortium of Community Developers
Midtown Global Market / Neighborhood Development Center
PRISM
Project for Pride in Living
Summit Academy OIC
Twin Cities Rise!
Wilder Foundation
WomenVenture

Joe Selvaggio, President and CEO

Did you see? Joe Selvaggio was The Huffington Post’s “Greatest
Person of the Day” on January 5, 2011. You can read the article
about Joe and MicroGrants, plus the thoughtful comments left by
HuffPost readers, by going to www.huffingtonpost.com and
typing “Selvaggio” in the search field.
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1. Tangible tools such as a laptop, a car, a website, business
cards, or textbooks
2. Intangible tools such as a job training program, license fee,
or tuition

Our Partner Agencies
These organizations select, coach, and monitor all our grantees:

A Donor’s Testimonial: Peter Heegaard
“I’ve had a long fruitful career in the banking and
investment world. Raising equity for good businesses
and investing for individuals has been very satisfying.
Now that I’m retired, I find myself giving time and
money to a number of my favorite non-profits. It’s
a different kind of investing, but no less satisfying. MicroGrants is
certainly one of my favorite non-profits. It leverages the ambition
of the “people of potential” with a $1,000 grant to produce a
specific outcome. These grants have proven to be as efficient and
effective as anything else I’ve witnessed.”
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It’s Working...
When you give to MicroGrants, you are directly helping
hard-working people achieve their dreams of success. Consider
the value of some of the $1,000 grants we invested in 369
people in 2010.
February Dotson, a student majoring in Forensic Science
at Metropolitan State University in St. Paul, will graduate in
May 2012. In addition to being a very motivated student and
single mom, February is an intern and has a part-time job to
cover expenses like rent for her and her son Landon, 2. She
used her grant to buy textbooks and other important supplies
that her financial aid didn’t cover.
Maria Estrada used her MicroGrant to buy pots and
pans and other supplies needed to start her own business
making tamales. She sells from door to door and also to
workers who are on their breaks. Although right now she
works out of her kitchen, she hopes to one day have a
stand from which to sell her goods. Maria also has two
daughters, Adamari, 5, and Blanca, 2.
In America, $1,000 may not seem like much when tuition
at private schools is around $50,000 per year. But for the right
person at the right time, a $1,000 grant can make the difference between someone staying a victim or becoming a victor.
Salvador de Montesinos is a fine art painter who has
dedicated his adult life to the creation of beautiful and
innovative methods of painting in oils. Living by the Caribbean
Sea since the mid-1990s, Salvador opened a massage studio
to support his art, which became very popular among the
tourists. Unfortunately, a string of hurricanes and the drastic
drop in tourism caused him to close the business, but his
passion for painting only became stronger. His MicroGrant
allowed him to buy much needed art supplies and assisted
him in starting over here in Minneapolis.
Ali Osman is a Somalian restauranteur and coffee shop
owner in Minneapolis who used his grant to start his
catering business out of his restaurant’s kitchen. Ali is now
the caterer for over 10 different schools and daycares,
serving them both breakfast and lunch. Although his present
kitchen is only large enough to handle his current business,
he hopes to one day expand to catering weddings and events.
The 369 people we helped this past year represented one
per day. Perhaps in 2011 we’ll be able to double our effort
and help two people per day. All it takes is a little generosity
from compassionate people who recognize the value of selfsufficiency.
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Statement of Activities
Year Ended December 31, 2010

2010
Unrestricted

2009

Temporarily
restricted

Total

Total

$224,273

$228,551

$284,034

$340,687

$513

$514

Support and Revenues
Individual contributions

$224,273

Foundations and Donor Advised Funds

$240,974

Interest

$513

Support and revenues

$43,060

$465,760

$43,060

$508,820

$569,752

$22,336

($22,336)

-

-

$488,096

$20,724

$508,820

$569,752

$411,634

$411,634

$387,939

Management and general

$26,162

$26,162

$11,740

Fundraising

$15,760

$15,760

$34,029

$453,556

$453,556

$433,708

Net assets released
Total support and revenues

Expenses
Program services
Support services

Total expenses

Change in Net Assets

$34,540

$20,724

$55,264

$136,044

Beginning of year

$227,542

$23,000

$250,542

$114,498

End of year

$262,082

$43,724

$305,806

$250,542

Net Assets

MicroGrants Expenses
Program services
Management & general
Fundraising

Statement of Financial Position
6%

December 31, 2010

3%

2010

2009

Current Assets
Cash & cash equivalents &
total current assets

$305,881

$245,301

Equipment at cost
Less accumulated depreciation
of $4,149

$4,091

$5,739

$309,972

$251,040

$4,166

$498

$262,082
$43,724
$305,806
$309,972

$227,542
$23,000
$250,542
$251,040

Assets

91%

Liability and Net Assets
MicroGrants gained new foundations and donor advised funds
as supporters but also lost some, resulting in lower revenues.
More grants have been given in 2010 in line with previous years.
Overall 91% is spent on program and 9% on support services.
The 2010 financials were compiled by Obermeier & Associates,
P.A. Non-profits under $750,000 do not require full scope independent audits. Obermeier & Associates, P.A. also prepare the
IRS 990 filing.							
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Current Liability
Accounts payable and total
current liability
Net assets
Unrestricted
Temporarily restricted
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Volunteers

Part-time Staff

Thank you to everyone listed here (plus those who choose to

remain anonymous) who help keep our administrative costs so low.
Many apologies to those we may have forgotten.
Ann Ayrault
Peter Bockenhauer
Tony Bouza
Betsy Buckley
Ted Cadwell
Pete Cappello
Andrea Cole
LaVonne Easter
Tom Fiutak
Stephanie Friedland
Dan Geoffrion
Jim Graves
John Grieman
Mari Harris
Nicole Harrison
Tricia Haynes

Daniela Hofer Johnson
Yvonne Hundshamer
Jim Lotter
Lee Lynch
Sheldon Mains
John Mauriel
Salvador de Montesinos
Phil Morton
Chingwell Mutombu
Viet Pham
Ted Pouliot
Rajni Shah
Mark Stalock
Sister Joan Tuberty
Paula West
Janet White

College Interns

The overhead is still low. Joe Selvaggio is still a volunteer and
does not charge MicroGrants for using the space, heat, light, and
water of his home -- the world headquarters of MicroGrants. Even
the part-time people who are paid as contractors are in line with
the mission of MicroGrants:
LaVonne Easter, who writes the checks on
weekends, is a single parent with two boys still in
college. Her main income comes as a self-employed
marketer for an air duct cleaning business.
Tricia Haynes has been entertaining/educating
the Midwest since ‘91 with “Tricia & The Toonies”
(MN Music Award nominee). Since community
events, park programs and schools have cut their
budgets, Tricia suppliments her income by working
with MicroGrants.
Daniela Hofer Johnson is also self-employed.
Her business is called “Organized In No Time”.
Besides keeping the part-time staff organized, Daniela
does the books and keeps our CPA firm happy.
Viet Pham graduated from The University of
St. Thomas in the spring of 2010 with a degree in
Financial Management. He’s been working with
MicroGrants for about a year and a half as Joe’s
administrative assistant.

Caroline Anderson
Joshua Menke
Eliza Messinger
Carl Runge
Theresa Ryckman

Board of Directors

Event Sponsors

Joe Selvaggio
Tom Lowe
Sam Selvaggio

Consultants
Jeff Fox and Fox Consulting, LLC
Ron Lattin
Joe Scott

Annual Report Contributors
Copy: Robert Franklin and Joe Selvaggio
Cover Illustration: Jim Lotter
Design: Andrea Cole
Photography: Leslie Witte

In-kind Donors
Dunn & Semington LLC
Dorsey & Whitney LLP
Graves 601 Hotel
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Haskell’s, The Wine People
Nemer Fieger PR

Contact Us

MicroGrants
1035 East Franklin Avenue
Minneapolis MN 55404
612.823.2077
joe@microgrants.net
www.microgrants.net
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